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Cautionary Notice Regarding Forward Looking Statements

Certain statements contained in this presentation are forward -looking statements within the meaning Section 27A of the Securities Act of
1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. All statements, other than statements of
hlstorlcal facts, are forward - -looking_statements. The words 1 O § N J8S0r éul’ﬁp(p @0 ® Orosig B R‘[Lp@éf ME PGrFIY ) § O & $ KT
nogj UX& l’) MgpOreM@E K| MEONAOVIH RO NH S and Siniljt @xpressions identify forward -looking statements but are not the
exclusive means of doing so. Forward-looking statements include statements about matters such as: future market conditions; future
financial, natural, and social gains; future prices and sales of, and demand for, our products and services; permits; production capacity and
operations; operating and overhead costs; future capital expenditures and their impact on us; operational and management changes
(including changes in the Board of Directors); changes in business strategies, planning and tactics; future employment and contributions of
personnel, including consultants; future land and asset sales; investments, acquisitions, joint ventures, strategic alliances and business
combinations; litigation, administrative or arbitration proceedings; environmental compliance and changes in the regulatory environment;
offerings of equity or debt securities; and future working capital needs, revenues, variable costs, throughput rates, operating expenses, debt
levels, cash flows, margins, taxes and earnings. These statements are based on assumptions and assessments made by our management
in light of their experience and their perception of historical and current trends, current conditions, possible future developments and other
factors they believe to be appropriate. Forward-looking statements are not guarantees, representations or warranties and are subject to
risks and uncertainties, many of which are unforeseeable and beyond our control and could cause actual results, developments and
business decisions to differ materially from those contemplated by such forward -looking statements. Some of those risks and uncertainties
include the risk factors set forth in our filings with the SEC Occurrence of such events or circumstances could have a material adverse
effect on our business, financial condition, results of operations or cash flows, or the market price of our securities. All subsequent written
and oral forward -looking statements by or attributable to us or persons acting on our behalf are expressly qualified in their entirety by
these factors. Except as may be required by securities or other law, we undertake no obligation to publicly update or revise any forward -
looking statements, whether as a result of new information, future events, or otherwise . Neither this press release nor any related calls or
discussions constitutes an offer to sell, the solicitation of an offer to buy or a recommendation with respect to any securities of the
Company or any other issuer. uze
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Corrado De Gasperis

Director, Chief Executive Officer
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Judd B. Merrill
Chief Financial Officer, Comstock Inc

President, Comstock Mining

Full profiles of leadership and independent directors available in the Leadership & Governance

section of our website at  htips:/comstock.inc/investors/leadership -govemance/
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Transformational Effort Leads to Robust Capital Base il
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2026 Board of Directors comstock
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A Kristin M. Slanina, Board Vice Chair
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A Corrado De Gasperis, Executive Director

A Donald A. Colvin, Chair, Audit Committee
A Leo M. Drozdoff , Chair, Environmental
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A William J. Nance, Chair, Nominating
A Steven Y. Pei, Audit & Environmental
A Robert M. Spence, Chair, Compensation

Left to Right -- R. Spence, S. Pei, C. De Gasperis, K. Slanina,
W. Marting, W. Nance, L. Drozdoff, D. Colvin

Full profiles of leadership and independent directors avaiable in the Leadership & Governance
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Company Dashboard comstock
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x NYSE American: LODE (USD millions except share price)
O
Outstanding Shares (7/23/2026) $ 75.9
" Share Price (7/23/2026) $ 3.95
-l
E Market Capitalization (7/23/2026) $ 300.2 %3
= c
25
2 Investments $ 67.2 g g
Z
TN | Total Assets $ 1935 OO
|_
@ Debt $ 0.0
Z
- Cash (6/30/2026) $ 31.4
Corporate Offices Investor Relations
Comstock Inc. Corporate Offices
: 775 413 6222
e comstock
Virginia City, NV 89440 '
www.comstock.inc
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Comstock Inc. 2026 Corporate Objectives il
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A Monetize our legacy mineral and mining properties, plants and equipment
A Secured sufficient power sources for hyper -scale data center developments on SSOF lands

A Realign, consolidate and position our ownership in SSOF and for high -value monetization

n
|_
Z
L
p=
|_
N
L
>
Z

A Monetize all other legacy, non-core real estate in Silver Springs, NV

A Reorient and restructure Bioleum's development and commercial priorities, including the
Integration and commercialization of Hexas, and securing external capital sources.

Support the exponential growth of Comstock Metals, establishing the global standard in solar recycling
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Decommissioning to Offtake i orock

CERTIFIED

LOGISTICS RECYCLING SIZE REDUCTION, TREATMENT, SEPARATION OFFTAKE

CURRENT

RECOVERED
DECOMMISSIONING THE COMSTOCK PROCESS SEPARATION MATERIALS
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Treatment 3 Offtake , >
Of Panels Streams ¢

SHREDDING SHREDDING

CONVEYANCE
SYSTEM

END-OF-LIFE
PANELS &
TRANSPORT

Panel Size ST

B:?qductéorj Material Size
b pBY N Reduction

U Eliminates Contaminants

U Lowest Variable and Operating Costs
U High Speed Processing

U Scalability

Environmental Peace of Mind
Competitive Offering
Capacity Ready

Clean Salable Materials
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Industry-scale Recycling Production Facility (#001) (Rz |comstock

CERTIFIED
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Comstock Metals CapEx and R&D Expenditures (rz comstock
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Capital Expenditures (in $US miltions)

CORPORATE

Recycling Production Facility (Serial #001) S12.25
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Offtake Product Upgrades - Capital Expenditures

R&D: Metals Recovery Pilot System (2026) $2.00 o

R&D: Metals Recovery Demonstration System (2027) $8.00 @

Data Compiled from Internal Sources
(1) Represents new Eddy value enhiancing product system
{2) Represents a one-fon-per-day melals recovery pilol system

..... 3) Represents a 25-ton-per-day metals re demo system
LLLLLLLLLLL {3} Rep -per-day covery s
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Autonomous loading - a panel every 7 seconds ("Z-
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Metals Recovery and Clean Glass i ook

CERTIFIED

Industrial Uses

tiles, ceramics, cements, vases,
windows , fiberglass, etc.
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Raw Glass Clean Glass Recovered Metals

© 2026 COMSTOCK INC | NYSE American: LODE
PUBLIC RELEASE




